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Date 31/12/ 2022| Fund Price Performance
13
NAV KWD 1.009 .
Net Assets KWD 6,859,082 e /\
12 \
Fund Objective 1_159/ yn
115 / 1.140 1.146
The Fund seeks long-term capital appreciation by “19/ \
inve?ting primarily} in'GCC equities that comply with 11 / s — o ———
shariah board's guidlines. 1054 N
1.05
\ 1.009
Returns 1 >
Fund Benchmark Dec-21 Jan-22 Feb-22 Mar-22 Apr-22 May-22 Jun-22 Jul-22 Aug-22 Sep-22 Oct-22 Nov-22 Dec-22
Month -5.45% -5.68%
Fund Performance
Quarter to date -6.44% -5.66% Year Jan Feb Mar April | May | Jun Jul Aug | Sept | Oct Nov Dec Annual
2007 1% 8% -1% 8% 16.2%
Year to date -3.67% -5.89% 2008 -3% 6% -5% 5% -3% | 0.08%| -2% 5% | -14% | -19% -6% -3% -41.0%
2009 5% | -2% -1%  |-0.26%| 3% 2% | 4% 1% 4% -5% 5% |-036%| -7.8%
3 Months -6.44% -5.66% 2010 -3% 4% 7% 038%| -8% | 2% | 4% |-0.43%| 4% 1% 1% 3% 11.8%
2011 -3% | -5% 2% 3% 4% | 1% | 2% -4% 2% 1% -1% 1% -10.2%
6 Months -6.89% -5.72% 2012 -1% 3% 3% -1% 4% | -1% 3% 3% 04% | -1% |-0.07%| 2.23% 6.6%
2013 0.2% | -1% -1% | 0.25% | 4% -8% 5% -3% 2% 1% 1% 1% 2.1%
Since inception 0.85% -6.98% 2014 2% 4% 3% 6% 3% -8% 7% 5% 03% | -4% -8% -5% 4.1%
2015 0.9% | 4.4% | -3.4% | 8.6% |-2.4%|-1.6%| 0.2% | -10.3% | -0.6%| -0.7% | -2.2% | -2.6% | -10.3%
2016 -8.6%| 41% | 47% | 33% |-2.8%| 1.1% | 1.4%| 0.6% [-2.4%| 0.5% | 4.6% | 3.3% 9.2%
2017 3.3% | -0.1%| -0.5% | -0.4% | -0.4%| -0.1%| 1.4% | 0.6% |-0.6%|-1.76%|-3.17% | 2.78% 1.0%
Noor GCC Islamic Fund has distributed cash dividends 2018 3.3% | -1.5%| 2.2% | 2.0% |-0.4%| 1.6% | 3.7% | -1.3% |-0.5%| 1.6% | -1.4% | 0.1% 9.6%
of 20 fils per unit for the financial year ending DEC 2019 25% | 11% | 2.1% | 3.2% | -2.8%| 1.9% | 2.3% | -5.0% |-1.0%| -1.2% | 0.8% | 2.5% 6.1%
2021 to its unit holders ,record date 28 APR 2022. 2020 0.2% | -5.0% | -11.9% | 6.6% | 1.6% | 1.7% |-0.1%| 4.5% | 2.2% | -0.5% | 4.8% | 0.6% 3.2%
The dividend distribution has been reflected on the 2021 25% | 14% | 57% | 3.4% | 0.7% | 1.7% | 0.4% | 2.5% | 1.1% | 1.9% | -13% | 2.7% 24.7%
funds YTD performance on the fact sheet of DEC 2022. 2022 52% | 3.6% | 5.5% | 3.8% | -6.3%|-7.6%| 53%| 0.5% |-5.9%| 0.4% | -1.4% | -5.5% | -3.67%
Top 5 holdings Sector Distribution Geographical Distribution

1- Kuwait Finance House
2- Al Rajhi Bank

3- Industries Qatar

4- Etisalat

5- SABIC Qatar, 16%

Cash,20%

KSA, 26%
Banks, 35%

Fund Fees per Unit KWD
(Based on number of units as of December 2022)

Management Fees 0.0169917
i Cash, 20
Audit Fees 0.0002720 i *
_Real estate, 12% Kuwait, 22%
Shareia Advisory Fees 0.00011028 ézgz‘;"‘;;’ Financial Telecommunicati
"™ services, 1% ons, 8% UAE, 15%

Custody Fees 0.00070799

Investment controller Fees 0.00070799

Registrar Fees 0.0001911

Fund details

Initial Investment 1,000 Asset Type Equity

Subsequent Investment 1,000 Geographic Focus GCC

Subscription & Redemption Monthly Fund Manager Noor Finanical Investment Co.
Initial Charge 2.0% Benchmark S&P GCC shariah Capped Index
Management Fee 1.50% p.a.

Custodian Fee 0.125% p.a Launch Date Aug 2007

Performance Fee 15% over 15% during financial year Structure Open-Ended

Redemption Commission 0.5% from Net Asset Value of each unit

Shariah Advisory Board Al-Mashoora & Al Rayah Islamic Consulting Company Number of Units 6,801,098

Past performance is not a guide to future returns. All the information contained in this document is believed to be reliable but may be inaccurate or incomplete. A full explanation of the characteristics of the investment is given in the
prospectus. Any opinions stated are honestly held but are not guaranteed. The document is meant for financial promotion and does not provide you with all the facts you need to make an informed decision about investing and hence is not
intended to constitute investment advice. The information provided should not be considered as a recommendation or solicitation to purchase, sell or hold these securities. It should also not be assumed that any investment in these
securities was or will be, profitable.

|In case any complaint please call complaints unit on (965) 24645730 -97211246 or send an email to complaints@noorinvestment.com or visit us on our address.

Contact Information:
Tel: +965 181 80 80 Email: funds@noorinvestment.com Web: www.noorinvestment.com



2023/02/05 :ilsal

O3 siaall 1A DY) 88 (5 gaia [Babud)
B o A GRS A ) :f g gl
2022/12/31-2022/01/01 Ailall 5 i) oy
Tdxag c‘\J\SJﬁ 4&\ Z\.AA” ?Selc ?M\

DRl aa19 2023/02/05 Gilsall ¢ 1444 cany 14 caaV) ag b (oalall o8l sl (oSe b
el 58l syall (Pla sadiad) Aakilly Gllaad) jeas Gl ool Wl) s3lel Glagleall
s Al o)1) o8] S mgan ¢ Gan Le eguia (5 Clayally 251 dudyag cdulaall ShllL oLl

Il Gland da calillaig

LAY oyl 3Bl ke Jas (3lai Yl

Bla e aldl) LS 90 Bevia B dae & ol opal Ganl (ie Jee 3l ak
Loydll LB Al il Wb Al GhdY) el dadlly askally cdbedl Ao gdx
el il Aabaiall Al Cilgad) Ciladaty sadinall due il uledlly

(oA S0 BAY e 415 gana 1Ll

380 s iy Gpvnall Al (sae e 3SE e alal) oyl Ganl (i€e A5 oo
ool Al Adlaia) Ayl clgall ciladaty L pall uleally duc )

1,.22.000.000 :g sdaall Jlall (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



L L)

O alaty dgkally AaiiYh alaty L elldg Ladn e el Jaiasall sh elay) 8 il ghune 2 LS
Al glyeY)

. gdinal) Al g dusa $EIG

O aleiy Aaddly agaally cleleall Cleha) maeny alidll o Ggaiall 400wl 5)3Y) ddgjue o
G5l dabaial) L)) cilgall ciladaty duepl) Hubeally diopdll &8N A @bl Tk L 3l)Y)
Lé.CJ..IJ\

AR epall 38 Ciga i Gl il

6 Badinall e yil) Apma pall Uiy LoDty Aasyill to0laag AT Gudaiy GJEN) (e TN @
dalaiall 308 cleal) cladaty (pelaall Jlénny) debil — 4l jadsall paddl)
L) Al

EMY)y lgand 5 Al ALl GlsY) cOlalady Aaiilly agially cblalad) o Sl o
L)) Cleall ciladaty Lepdl) sulaally Loyl LB s HIE ae s Lol lele
s ANl ddld

cDlalay Aaiilly asially cDlabell L —cang of — Qllaal deys Glalles s o
Ganayal) DA By clallaal sda il dsie) Bae waady Ll (yla ol Alall Y
i) daeyal)

JuaY) Bilasss 395K ) Gl e @llaY) e dualsilly cdalanadl chUjly Sl
A yally damadd

) 138 Jleel ) Juagill ajlal) e pdl) GASH Clela) aaas o

LR eyl 3RS Bang ) e gILY) e

eyl Sl slal cilelal Adlady 5oUS auii @

1,.22.000.000 :g sdaall Jlall (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



Alall @ld Jla) Glaud 2ia ciliha 4l padal) (e il A5l s anE e

D) dalal — Al Gty Gaddl) gl desdl) uleall Leddll dsmagall oly e
Laabally dualadll L e bl daeydll bl Ge LBal Js (& (ol
(AAOIFI) sty dllal) ciliswgall

B8l iy clsla) sluals

(GBsaiall Aoy digll ) oadanl) (gl e gAY -1

Adpad Gllall e gV -2

LRI el @ad) i e g WY 53

el slild) e g Y1 25 -4

(235 Y) @lses Ll Lilad) asd 53-5

LYl Gl asd 56

S5l DA LY el e oSBT

(225 Y) dae il L) La Gl e g DY) 3-8

(225 Y ) -5l DA 53l cillinly ageall e &Y 5 -9

Pha Al 5l 5aaall clela¥ly lubull doepall 460 e sldel e ¢V 5 10

b

( g Y ) .8yl
3
.32.000.000 :g sdxall Sl (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw

Tel: +965 22960555 Fax: +965 22960556



L L]

:dae il Jhlaal) 5 clela) dullady 5olaS andi :lualu

W gy dxepdd) jlaliall s
o8 Ll i OIS 13 L) Dlalaall b eptll Jhall ey tlghad | dspdl) jhlaal) | 1

-

WY it e iy Lea Ay Wihlaiily Jueal) Alail Al
Pl yulae

Assgal Wi A dopnall YY) G

e il el e Dbl Bacind) el a ) dillis o

Aalaial) 405 Cilgall ol ol Lyl L0 Lia bl LS ae @
Ll sl e @l s oy epdll ulall

Aoyl lSAY dallie Jalis Aot Lussgall daany asuall Hluzyl o
el

L0 A o Aaed) gl saaal) dggall (e dubid Lungall dillia o
acyd Glallase skl sda A OISy daeyll

oes) B e ASY Aavgie Hlalie ) Adllie Cugeal (52 i) @

OSa i el ) (525 Y oy Alelaal (i ) g slghuat | duepdd) Jhlaall | 2

Alandll LY A e g dgde 55 Lae lguanlds o lajliad) Ao gial)
.d:mxj‘ Z\M.u: ‘_AL ):153 .ﬁj ‘Lf‘;m Y 35‘3
tandil) yulae

Mok eyt Uad Ao clbeal) Gans L) Gle dgana ilie

cDlabeall eyl Al Ao B (g0 sadieall el ddlaa @

Aallae Aaii] 8 Lglpadd Ao dnigal) daan Ao agandll i) @
Sl il e e DDl Laydll ALY

L Ana Ao Aaed) ol saaall agiall (i je dulend dungall dallaa @

1,.22.000.000 :g sdaall Jlall (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



L L]

(oo 2dllaa Qo) 5l 35l 3 (S5 ply) el

saadl Cl¥sanlly Cilatiall e dae pill ciladlgall Juass dubis 4dlaa
(Lo duptll Aillin 35mg s (e ) lgp alal U8

e A3 eplll Ganll e AdleY) il (aje dulu s o
bl @b A dae sl ddllas agag

3 6 e SY — Jlalial) diaidie — Aillie Cugeal (g0 i) @
o5 Yy L 35 Yy cDlalaall (Bl M (355 Y () s tledns | Ayl halaall | 3
Aaandl e i a8y (Jeaillly ) DA Hin (Sly L)Y A duadiial
ol julea
dran Glo o S 3y e dae B dis s ddllie o
Vs gal)

= A (90 Ayl B8] dingd disenl) Ciluagills SN ddllie o

O3 AR eyl Ganl e AdleY) chiil) paje dubv ddlia o
el el 6 Ay Adllia 3sas

o o 050 Lmsaas (Kadl) o cBlalaall da) lillie 3ia3 @
g s

Aepall i) oy clehayly clubud) e gy 5 o
e il bl Clagy gl e ALY S @
ooyl Hhlaal Gy 5axl) algas SN oyl 3850 5y a5s @

Alladg 5eliSs agt (3ganall (sal duepall Hhaladd) clehal of sl

1,.22.000.000 :g sdaall Jlall (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



sAaial) e yid) A pall el

LI i pigall e Aadial) duaa sl 8 Godial) adic] o

.S & P Sharia .1
.EFG HERMES .2
.KFH Capital .3
S w4

JanlS ) .5
AW sl .6

rbuagilly Al g&l\ Ll

clgall i e i A Al 36V edlalass Aaddlly dgaally O laall Lo g ILY) 2ey

o laadle g aan Sl @ A alal el 3anl) (oSe deag Aggaal

daeydl) ulaally Loyl LB Aa hlAl lide 3l Adla) 35l Pla 53 @bileal)
Alall @3 Ol (3lgusd d5aa )iy sacizall

@J&\ L;ﬁ‘-jﬂ‘ d'g.}-d‘
Al Jlall ald 5y allae /o

1,.22.000.000 :g sdaall Jlall (il info@mandr.com.kw
Al Mirqqab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



2023/01/22 )l

alloll gl laanl agn,tall as bl o
Gulf Custody Company GCC/2023/01/0100 :3)L&y)
Al Ll e A [ Baludl

A S g Ggdia e
dayg A A

gl ALl 55l bl (e g Alall Gl Bygue e g MUY 2
ol claadle a9y Lialasl il oy oodlel el Geanally dalall 2022/12/31 3
oSi€ary egBaall claliagly 5@ (3 S Le e Lad e(ggaicall pulu¥) plaill cilillas

Al Jleal

JAlSIL paBae - 23 2VVEAYO s Jle by pSp

o oy

speld jaaly ol
Eilenl) — (g2l Gt e Uas

K.S.C.C. Share Capital: 5,770,835 K.D. - Fully Paid - C.R. 83510

cAdlal) ULl A8 ye Jladt Gloed ALa L) QUSH 138 (e ddd Jlon)] an

T ot
Sharg - Mubarak Al-Kabeer Street. - United Investment Group Building, Floors 3,4,5,6 AR R PRC PER DL LTINS R L YWY DY PEU Py W PR 3 | O IR B SO
Tel: (965) 2225 0600 - Fax: (965) 2247 6289 - P.O. BOX 21109 Safat 13072 Kuwait  Zus&I1 Wavy 3laall YAV e Lo 5o - (410) YYEY VAL : Sls - (890) TYYO Ve ilpandi

www.gulfcustody.com
SWIFT: GCCOKWKW











































































2023/02/05 :ilsal

C1ga_yiaall ) ) e (3 gaia [l
@SB o Al GAN e ) :f g gl
2022/12/31-2022/01/01 4Aplial) 3 idll oy
Tdxag MJ\SJ:B A daa g eSglc ?M\

Dhill aas9 2023/02/05 Gilsall ¢ 1444 ccany 14 c2aY) agy b oalall o8l 3l (o<a b
el 58l syall (Pla sadiad) Aakilly Gllaad) jeas Gl ool Wl) s3lel Glagleall
s Al o)1) o8] Sl mgan ¢ Ban Le eguia (g Clayally 2501 dudyag cdulaall ShllL oLl

Il Gland A calillaig

LAY oyl 3Bl ke Jas 3lai Yl

Bla e aldl) LS 90 Bevia B dae & ol opal Ganl (ie Jee 3l ak
Loydll LB Al il Wb Al GhdY) el dadlly askally cdbedl Ao gdx
el il Aabaiall Al Cilgad) Ciladaty sadinall due il uledlly

(oA S0 BAY e 415 gana 1Ll

) s hhi Bevicall Al (sae (e aSEY e alal o8l 38 (e Ailjne as
ool Al Adlaia) Ayl clgall ciladaty L pall uleally duc )

&1.32,000.000 :g sdaall Jlall Ll info@mandr.com.kw
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



O alaty dgkally AaiiYh alaty L elldg Ladn e el Jaiasall sh elay) 8 il ghune 2 LS
Al 3!

. gdinal) Al g dusa $EIG

O aleiy Aaddly agaally cleleall Cleha) maeny alidll o Ggaiall 400wl 5)3Y) ddgjue o
G5l dabaial) L)) cilgall ciladaty duepl) Hubeally diopdll &8N A @bl Tk L 3l)Y)
Lé.CJ..IJ\

AR epall 38 Ciga i Gl il

6 Badinall e yil) Apma pall Uiy LoDty Aasyill to0laag AT Gudaiy GJEN) (e TN @
dalaiall 308 cleal) cladaty (pelaall Jlénny) debil — 4l jadsall paddl)
L) Al

EMY)y lgand 5 Al ALl GlsY) cOlalady Aaiilly agially cblalad) o Sl o
L)) Cleall ciladaty Lepdl) sulaally Loyl LB s HIE ae s Lol lele
s ANl ddld

cDlalay Aaiilly asially cDlabell L —cang of — Qllaal deys Glalles s o
Ganayal) DA By clallaal sda il dsie) Bae waady Ll (yla ol Alall Y
i) daeyal)

Jua¥) Blugy (S iSNY) wpll Gk oo QY ae dualsilly cdnlaadl bl LA o
A yally damadd

) 138 Jleel ) Juagill ajlal) e pdl) GASH Clela) aaas o

LR eyl 3RS Bang ) e gILY) e

eyl Sl slal cilelal Adlady 5oUS auii @

&1.32,000.000 :g sdaall Jlall Ll info@mandr.com.kw
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



Alall @ld Jla) Glaud 2ia ciliha 4l padal) (e il A5l s anE e

D) dalal — Al Gty Gaddl) gl desdl) uleall Leddll dsmagall oly e
Laabally dualadll L e bl daeydll bl Ge LBal Js (& (ol
(AAOIFI) Lty k) ciliswgall

B8l iy clsla) sluals

(Gsaiall AlaY) Aigl) ) ookl (Sl e ¢ DYI -1

A yead) Glluall e g LY -2

LRI el giad) e g LY 5 -3

Al @bl e gD 5 -4

(35 Y) @lses dldiinl) Lilad) asd 51-5

LYl Gy asd 5 -6

S5l DA LY el e Shl 5 —7

(239 V) Aae)all L A @y e oY) 5 -8

(225 Y ) .55l DA s2asall lalaY )y asiall e & DY) -9

Pha Aol gl 5aaall clela¥ly lubull doe il 460 s sldel e ¢V 5 10

( g Y ) .8yl
3
<1,.22.000.000 :g sdaall Jlall Ll info@mandr.com.kw
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw

Tel: +965 22960555 Fax: +965 22960556



:dae il Jhlaal) 5 clela) dullady 5olaS andi :lualu

Lo guary dopdll ol iyt

PRI T A L [ DN [RCH D POV [ S A S MU A P 1y

WY Cuind e iy Lea dinans Leihlainly Jpead) Al

Pl yulae

Assgal Wi A dopnall YY) G

e il el e Dbl Bacind) el a ) dillis o

Aalaial) 405 Cilgall ol ol Lyl L0 Lia bl LS ae @
Ll sl e @l s oy epdll ulall

Aoyl lSAY dallie Jalis Aot Lussgall daany asuall Hluzyl o
el

L0 A o Aaed) gl saaal) dggall (e dubid Lungall dillia o
acyd Glallase skl sda A OISy daeyll

oes) B e ASY Aavgie Hlalie ) Adllie Cugeal (52 i) @

Lepal jhlaal | 1

Ll

OSa i ey () a5 Y oS dlalaal) 3 35 Al a1 lghual

Aasdll Z L)Y Al exid B gle 55 e lpeailds ae b3l

cdpenll daens Jo 5 Mg ¢ edin Y

tandil) yulae

Mok eyt Uad Ao clbeal) Gans L) Gle dgana ilie

cDlabeall eyl Al Ao B (g0 sadieall el ddlaa @

Aallae Aaii] 8 Lglpadd Ao dnigal) daan Ao agandll i) @
Sl il e e DDl Laydll ALY

L Ana Ao Aaed) ol saaall agiall (i je dulend dungall dallaa @

Leyal) hlaal) | 2
ddauy gial)

¢1.32.000.000 :g staall Juall (sl
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor
Tel: +965 22960555 Fax: +965 22960556

info@mandr.com.kw
www.mandr.com.kw



(o Adlan Jooeil 5f il 8 055 o) Al

saaal) c¥sanlly cilatial) e eyl Clidlgal) Jamnt Al dillia o
(L dnpydll dallie 35my  0a ) g2 el U3

o G2 eyl Al e Ale) cdill Qe Al dillia o

565 B (e SSY — Hlaliall diabdie — Aillie Cugaal (50 b o

ot Yy lgd 358 Yy cdlalaal) (Pl N (055 Y ) s tleipn | Ausydd) Jlalaall | 3

Arandl Lo 55 a8y (JmdVly Y DA jna (Kl LY A dasiial)

ol julea

dran Glo o S 3y e dae B dis s ddllie o
cosugal)

= A (90 Ayl B8] dingd disenl) Ciluagills SN ddllie o

O3 AR eyl Ganl e AdleY) chiil) paje dubv ddlia o
chpall el b Ay Adllae e

ol S 050 lwsea (add) (e cDlaleall ] lillie i3
g 5

Aepall i) oy clehayly clubud) e gy 5 o
e il bl Clagy gl e ALY S @
ooyl Hhlaal Gy 5axl) algas SN oyl 3850 5y a5s @

Alladg 5eliSs agt (3ganall (sal duepall Hhaladd) clehal of sl

<1,.22.000.000 :g sdaall Jlall Ll info@mandr.com.kw
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



sAaial) e yid) A pall el
A0 sl e dagiall dueagal) b Bstiall aicl e

.S & P Sharia .
.EFG HERMES .
.KFH Capital .
US| RGITTRN

JylS L))
AW aall

o U h W N -

rbuagilly Al g&l\ Ll

clgall i e i A Al 36V edlalass Aaddlly dgaally O laall Lo g ILY) 2ey

o laadle g aan Sl @ A alal el 3anl) (oSe deag Aggaal

daeydl) ulaally Loyl LB Aa hlAl lide 3l Adla) 35l Pla 53 @bileal)
Alall @y Jlall Bleud Aa )y saciaal)

@J&‘ ‘;ﬁ‘-}dm d'éé-ﬁ.“
A el Gl g allae /o

&1.32,000.000 :g sdaall Jlall Ll info@mandr.com.kw
Al Mirggab — Al Sour Street — Jassem Al Asfour Tower — 7 th Floor www.mandr.com.kw
Tel: +965 22960555 Fax: +965 22960556



	Slide 1: Annual General Meeting for the year end 31 Dec 2022 



