JNJ RN
QL

2021




eeoub Jlodl Jlodiw)l joi A i
Lo syl eola il

Soill )&l
2021

god | dolaiwl | doud

\s‘\‘; ‘
A INISTRATIVE
3 LY s
S ice Commission
| aousl Ol

il
&




Eadl o

zheall jlntl das ¥ Jado il ol Cnlis

CosSI s uge s a2 [BYEN (JIVER (8- {PV
) CagSIl ATy yual




a5

Liegd (Ll Lo,

2021 2,1 2L 5kl

A<, e B yaiea 3U

Alajlly Aalall cls )

AU UL S 50

AL 5T 7Ly Olay U S @bl el Jul=l]
Ll 5T LW g U S bl 3031 Jule
551591 Guloes sline

Ligand! 3,531 Gaye

81Vl Galma 5555

LaSganll oy

A LIl als )01 das ey paSg BuBLGI) diant 50555

ool o83

CTIOR B EN U PO et JES DX R
el ¥l ddgdaldl 5,8

AU bladly joslantl &8s Lan 3,159 Guloms 51 53] 9 agal

Aaael) 2L ULy il callandl bl ys 5,5

11

13

15-14

17-16

19-18

21-20

28-22

29

32-30

47 -33

51-48

55-52

58-56

61-59

63 -62

129-64

I Soee _U_IJ .

3

Noor Investment

Led Englall Sy sl o b I LS 55i 354 _



I Soee -!.u J .

Noor Investment

& Jo¥I LA 055 ol leiiadl @lle B 50515 A58 (35S0 O a5
gJ).’J‘ @.L;J\ Jed Heladl yul= s dalaia

Jlme o Lade Coylaall Zutell Zuwslell foolee bl i "y L3 (oo

il Gl e aSlgall Llei Guamt Lua Ul 5 cllyy LenaYl

e 8,80 (e Maally (nanldl éLAAj Geamt datly daall {t\:J&uﬂj

Lo .51 L;“9-I-H S

3ol 2 ol Joids cilelladll (o dauly degema Byt o
cSllaadly Aol LSl y colill Jaudly a0l

50l Fess | BoLaYL @lSall by oblitl fets auii LS -
Jga¥

o sololly ol sgiaall Gl Amlyial A1yl sgie oLy e Jasd
slaidY! LghlSay Lginew Lgd calea

;
;
j
!
{
1!

Laladlly Ble¥ dalyatl o
Adggeall Jandg Jalod! ﬁb:o‘z" (Bayall @33 Jaall e
QLA}-LQ.U} &h)a.l\ K)L&A ‘)lSJJY‘ .

2021 sieadl yopall Lgd Anlill iS5 ally gl o o3 I Hleizad 58 3555



35.08
17.34
43.52
117.99
13.69
85.28
209.34

2021 s5ieadl !

.d.aggudo
aconodlwlalpll

PUIas judlayy
(urls] pauil uny )
dconodl lagagoll
aJaley Log 26l

ol 64 il duilo §gén

el ayisall douoll
(eels) anlgll

I Fooe -!.u J .

Noor Investment

Le! alil] 15805 o (5 I Ll 553 3858



S Bl ey SLEaY! Jlme B Lol 30 3,5 Gusles
AL 3lndl e Lapud s LTy dag¥1 3yly sl 3 sy
ol 3,55 B AsLeina Sleaidl (e ALIS A gama 55 A
) Jsa¥1 3,150 ol yLiiea¥ e SIS Jeii

5 ALl L) (e e gl Liitiioms o (raSs Ly 555 gm0
e Ahima 5 ot cabuddl ableéna¥ly ahEdl JUl lswl
ud Joolss AulLally Fomdidly ldl Bleadll o da sl eend!
Bl 0 guad] 3l pnl 5 LgiDhae s 8501 Jlgal i LU 3155Y)

) e ilse i) dlally

AL ol il Y Dbyl JSin geidl cpe dslaall g 3,ls] ciSed
Slis sue LeSMal L BLEYL (golad s s cllid dussll]
Aol oy Lemia¥! 3,15] clialy aB . casSHl Glalie Calina 3 LS
o 3905 Loy Rl B ALl o yall Aaslie 3,40 b
g9 - A Al Bugas Ayl o yd mial ISy ALl @l et
Sllin a5 e JIB Abudl olylemad s @llaall cu 5 dlsans

sl

ddle yoles (e 4o 5o Le IS (oo gedly Holaill (pe bl 550 aess

e o9 opaelsdl ondell (e Jae Gapd (e peds pudy il (e
cJudiad) B rlmidly Hslaidl e aadd slaail ¥l @ 5T

2021 sieadl a3l

I Fooe _!ll J .

Noor Investment

UL

Let Raalil] IS, 25 . o (5 I LS 50 36,4



HOTELS GLOBAL GROUP

O3Y) - LdLall BILal Ao game 4Syd

Al plee Hlas Buid Sl Goam 55i clliad (3,1 B dlall Balidll de gazma 358 Anlil L@Syd M (e
s 3 Y1 381y culigyillg deals¥l pn Jalin (pe apaall ) ABLSYL 38,28 300 Lo (Soimmy agad 4 (3403 549
3300 Gl ALYl sgaantl gl elde 3SUY Hlas Alams cpacs cayil,all Allis Juadi dladl 3oLl de gama 38,5
yuald daliatl 38,0

(AREEY
AIMS
(real) guraST Oladnd 2o yall 4S5

sl 3 iloslall L 51585 Jlma B 305 3 2 eyl 3o yotiad g AU HLeiieadl) 555 4S50 Angls 35 o
CasSIl A3 o polil pladlly asSodl gladll cibeslall 25y @l Jlame 3 puyliee madS 8 35S 35 Lggals
Slellaall fie clellad sue 5 @lawll (o de siie Ao ozl ilaglall 233 @lad Jolo @ad 5 35,4001 Gawmas
ol Aglomdl JS1)9T gealpo loasdly Jolodl ola Jadidy - 855l uulatlls « Jusailly 5idly Adadilly dcesSnl|
Sabialls Blaia¥lg LelalSa g culimma y | puglatiy (dad N9 CMS/DMS (KIOSK chlaa g Jgl g ccnlewwu gLl 350 g0 dadazs
NI EVSVLSEES [PRCIPR TN U P PRIPIERT PR IR PRS- (O =pvi RS BN

T Adle @lSyhy o Gl ol @S, by Adlall JS1)0T 3855 Gy & ueal iy

e Dheall Laasil] Jolodly 3392l Adle calomiilly 35| ol 53 o 385l &) S - oleadndl 33sa ad (el
-2021 ale B Sopal ¥0s (gl 30 (o YT A8, 801 culsl ol by udy

ST L o G cLdle eals calagll onalsga yiasy ediaally Boliin W1 o ussl 38550 Zecyll 3530 2aZ o
.albge 1000 ¢ye

ple B9 (14001 955¥15 (9001 g3u¥l Bagantl B3lgd 2015 ale 2 :lgia giul wlsled ue o Al Luel 38,4 o
-45001 930¥1 33lgdg 20000- 1 930¥1 33l 2018 ale B9 27001 930Vl 3algd 2017

2021 s5iaadl

I Fooe -!” J .

Noor Investment

Meezan Bank

The Premier Islamic Bank

OLash — 3gutl Bljee lin

o2 900 (e 38T oo LSy 2 (adlea] iy 58Ty 3T 525 (OLasly a9all Oliue tliy B walis 28T o0 550
Slaad aidy Lol eslid) Lgandy Gl Ayaglanl] 3 puall cslaaidl ] Aalis g« ) eloil Calidea 3 Aiya 290 5
Hkla 107 o 81 3L Jguol e ()l je iy ALEELN a3l 5glly iy pue &8 pall cibonidl Jediig Ayus 448 5ne
sl Y93 5libe 81 (e SISTy alagy Sapel LYo

Lnalally pollulll jgi Ldgain
Noor GCC Islamic Fund

e oML 9h Bgtin

Sleiadl Gaylo e cllsg a1 Absle Allanaly 7Lyl Gudiod ] gy ) "l oMLl 553 Bgaian” 550 5
¥l il A Y Ladg AL (31030 Al 31 5eu Y19 g Bgaw B Ayl eguadll 3 caliad IS
ST pe 381510 S0 2007 ale B Gl jiiie Jlo (ol 93 )il Byaio s ol oMLYl 550 Gt
e eyl

bl Ale dans Wlse Guinid duadBY 3londll B Aadl dum il il o Buely 2dle Blysl o Bguieall yetice
12021 Al %6247 ile gaiall Gan il sl ol gl Agecdl 153

Lgl Anglall S8 0l a G U L) 55 3658



GRS Slaall sl Aaal\

2016

41.32
46.04
106.17
116.19

183.59

24.89

0.57

(0.47)
14.48
(6.26)

7.75

17.46

% 3
% 109
% 29

% 131

2017

4132
4244
99.77

103.73

171.11

28.06
2.10

2.84

1.52
543
(11.22)
(4.27)

13.19

% 7
% 67
% 15

% 140

a5

2018

41.32
54.97
49.11
90.54

131.31

48.19
23.79

24.83

5.71
29.98
(39.27)
(3.58)

7.61

% 45
% 181
% 49

% 57

2019

41.32
64.62
27.35
78.05

108.23

30.26
8.92

8.08

0.13
11.75
(14.57)
(2.69)

6.92

% 13
% 238
% 73

% 29

2020

41.32
66.88
22.70
80.58

107.19

29.46
12.13

11.86

3.49
7.66
(8.15)
3.00

9.92

% 18
% 242
% 105

% 17
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2016 2017 2018 2019 2020 2021
% % % % % %

% 104 18.92 % 8.4 1433 %7.9 10.34 % 8.0 868 %107 1151 %126  14.89
% 0.6 1.16 %0.7 1.15 %0.9 1.15 %0.9 1.00 - - - -
% 6.1 11.27 % 6.4 10.91 %8.9 1171 %108 11.70 %7.1 760  %7.0 8.28
% 7.1 13.07 % 6.0 1032 %7.4 9.72 %3.7 3.98 %3.8 411 %3.8 4.48
% 0.4 0.77 %0.5 0.77 % 0.4 0.51 % 0.5 0.53 % 0.5 059  %0.6 0.61

. - - - %121 1588  %14.9 1617 %124 1324  %13.2  15.60

% 19.1 3507 %196 33.72 - - - - . - - -

% 33.1 60.76  %36.2 6199 %335 4405 %432 4672 %486 5212  %48.4  57.00

% 18.4 3382 %176 3005 %242 3174 %128 1390 %122 1306 %106  12.55
% 1.9 3.40 % 1.8 3.08 % 2.1 2.82 %19 1.96 %1.6 167 %12 1.47

- - - - - - %1.3 1.43 %1.2 126 %0.9 1.08

% 2.9% 5.35 % 2.8 4.79 % 2.6 3.39 % 2.0 2.16 %1.9 203 %17 2.03
%100.0 183.59 %100.0 171.11 %100.0 13131 %100.0 108.23 %100.0 107.19 %100.0 117.99
% 0.6 1.20 %0.5 0.92 %0.5 0.72 % 0.4 0.41 %0.3 033  %0.5 0.56
%3.6 6.58 %4.2 7.12 %8.3 10.95 % 6.2 6.66 %7.1 765  %7.3 8.61

- - - - - - %1.3 1.50 %15 162 %1.2 1.36

%578  106.17 %0583 99.77 %374 4911 %252 2735 %212 2270  %15.6  18.42
% 0.4 0.72 % 0.5 0.88 %0.7 0.94 % 1.0 1.06 %1.2 127 %1.2 1.44

%62.4 114.67 %63.5 108.69 %46.9  61.72 %34.1 36.98 %313  33.57 %25.8 _ 30.39

% 22.5 4132 %242 4132 %315 4132 %382 4132 %385 4132  %35.0  41.32
%19 3.41 % 2.0 3.41 % 2.6 3.41 % 3.1 341 %3.2 341 % 2.9 3.41
%1.9- (3.41) %2.0- (3.41) %2.7- (3.54) %3.8- (4.14) %3.8- 4.14)  %1.0-  (1.20)
% 1.0 1.76 % 1.2 2.06 %3.5 463 % 5.1 5.47 % 6.2 668  %7.1 8.45
%1.0 1.76 % 1.2 2.06 %3.5 463 % 5.1 5.47 %6.2 668  %7.1 8.45
%3.2 5.90 % 2.2 3.81 %3.8- (4.99) %13 1.41 %4.3- 4.59)  %2.5-  (2.97)
%5.3- (9.74) %8.1-  (13.88)  %159-  (2091)  %21.3-  (23.09) %227-  (24.30) %25.8- (30.42)
% 2.7 5.04 % 4.1 707 %232 3042 %320 3477 %39.1 4182  %49.4  58.24

% 25.1 46.04 %248 4244 %419 5497 %59.7 64.62 %624  66.88 %72.2  85.28
% 12.5 2288 %117 1998 % 11.2 14.62 % 6.2 6.63 %6.3 6.74 %2.0 2.32
%37.6 _ 68.92 _%36.5 _ 62.42 _ %53.1 69.59 %659  71.25 %68.7  73.62 %742 _ 87.60
%100.0 183.59 %100.0 171.11 %100.0 13131 %100.0 108.23 %100.0 107.19 %100.0 117.99
G o 5l Banl)
2016 2017 2018 2019 2020 2021
% % % % % %

% 59.9 1491 %617 1731 %29.8 1437 %442 1339 %452 1331 %373  13.09

%0.3 0.08 %0.1 0.02 % 2.7 1.28 % 6.2 1.87 %0.5- 0.15)  %1.0 0.35

- (0.01) %0.8 0.23 %1.2 0.56 %5.7 1.71 %0.2 007 %48 1.68
%]1.8- (0.44) %0.8 0.23 - - - - - - - -
%2.4- (0.60) %7.4- (2.09) %1.0- (0.49) %3.8- (1.15) %3.0- 087)  %0.4 0.14

%4.5 1.12 %4.2 117 % 3.1 1.50 %3.8 1.15 %2.7 080 %13 0.45

% 33.2 828 %274 770  %17.9 865 %355 1077 %505 1485 %50.7  17.80
%3.4- (0.85) %0.2 0.05 - - - - - - %0.1-  (0.02)
% 6.9 1.71 %4.2 1.20 %1.3 0.63 %2.2 0.66 %1.6 047  %1.9 0.67

- - - . %8.7 420 %5.2 1.58 - - - -

%2.8 0.70 %8.2 230 %363 17.51 % 3.9 117 % 3.4 100 %27 0.93

- (0.01) 9%0.2- (0.06) - (0.02) 9%2.9- (0.89) %0.1- (0.02) - (0.01)
%100.0  24.89 %100.0 _ 28.06 %100.0  48.19 %1000  30.26 %100.0 _ 29.46 %100.0 _ 35.08

%46.1-  (11.48)  %489-  (13.71)  %23.8- (1145  %349-  (10.56)  %37.8- (11.13) %29.6- (10.38)

%22.7- (564)  %21.0- (5.88)  %11.6- (5.58)  %19.1- (5.78)  %14.5- 4.27)  %16.3-  (5.72)

%17.8- (4.44)  %19.4- (5.45) %9.9- (4.78) %6.1- (1.81) %3.7- (1.10)  %2.6-  (0.90)

- - - . %2.4- (1.17) %3.1- (0.96) - - - -
%8.4- (2.09) %]1.6- (0.45) - - - - - - - -
%2.5- (0.63) %]1.3- (0.36) %1.1- (0.51) - - %]1.8- (0.54) - -

- - - - - - %1.8- (0.53) - - - -
% 2.5 0.61 %7.8 221 %512 2470 %35.0  10.62 %422 1242 %51.5 _ 18.08

- - - - - 0.02 %4.7- (1.46) - - - -
% 2.5 0.61 %7.8 221 %512 2472 %30.3 9.16 %422 1242 %51.5  18.08
%0.2- (0.04) %0.2- (0.06) %1.7- (0.80) %0.4- (0.12) %0.4- 0.12)  %0.6-  (0.21)

- - 9%0.2- (0.05) 9%0.3- (0.13) 9%0.4- (0.12) 9%0.6- 0.17)  %0.4-  (0.16)
%2.3 057 %74 210 %49.2 2379 %29.5 892 %412 1213 %505  17.71
%2.3- (0.58) %2.7- (0.74) %2.2- (1.04) % 2.8 0.84 %0.9 027 _ %1.1 0.37
% 4.6 115 _%10.1 2.84 %514  24.83 %26.7 8.08 %403  11.86 %49.4  17.34
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15516 2016 164517 2017 17 4518 2018 18 .19 2019 19 4520 2020 20 w21 2021
% % % % % %

%57 1892 %24- 1433 %28- 1034 %16- 8.68 %33 1151 %29  14.89
%16 1.16 %1- 1.15 - 1.15 %13- 1.00  %7100- - | |
%4- 1127 %3- 1091 %7 1171 - 1170 %35- 7.60 %9 8.28
%4-  13.07 %21- 1032 %6- 9.72 %59- 3.98 % 3 411 %9 4.48
%13- 0.77 - 0.77 %34- 0.51 % 4 0.53 % 11 0.59 %3 0.61
- - - - %100  15.88 %2 1617 %18-  13.24 %18  15.60
%20-  35.07 %4- 3372 %T100- - - - - s | |
%14  60.76 %2  61.99 %29-  44.05 %6  46.72 %12 5212 %9  57.00
%15-  33.82 %11-  30.05 %6 3174 %56-  13.90 %6-  13.06 %4-  12.55
%23- 3.40 %9- 3.08 %8- 2.82 %30- 1.96 %15- 1.67 %12- 1.47
- - - - - - %100 1.43 %12- 1.26 %14- 1.08
%4- 5.35 %10- 4.79 %29- 3.39 %36- 2.16 %6- 2.03 : 2.03
%1- _ 183.59 %7- 17111 %23-  131.31 %18-  108.23 %1-  107.19 %10 117.99
%41- 1.20 %23- 0.92 %22- 0.72 %43- 0.41 %20- 0.33 % 70 0.56
%13- 6.58 %8 7.12 %54 1095 %39- 6.66 %15 7.65 %13 8.61
- - - - - - %100 1.50 %8 1.62 %16- 1.36
%5-  106.17 %6-  99.77 %51-  49.11 %44- 2735 %17- 2270 %19-  18.42
% 22 0.72 % 22 0.88 % 7 0.94 %13 1.06 % 20 1.27 %13 1.44
%6- __114.67 %5-  108.69 %43-  61.72 %40-  36.98 %9-  33.57 %9-  30.39
- 4132 - 4132 - 4132 - 4132 - 4132 - 4132

- 3.41 - 341 - 3.41 o 3.41 - 3.41 | 3.41

- (341) - (341 %4  (3.54) %17  (4.14) - (419 %71-  (1.20)

%7 1.76 %17 206 %125 463 %18 5.47 % 22 6.68 % 26 8.45

%7 1.76 %17 206 %125 463 %18 5.47 % 22 6.68 % 26 8.45
% 53 5.90 %35- 381 %231-  (499) %128 141 %426~  (4.59) %35-  (2.97)

%1-  (9.74) %43 (13.88) %51  (20.91) %10  (23.09) %5 (24.30) %25 (30.42)

%4 5.04 % 40 707 %330 3042 %14 3477 %20  41.82 %39  58.24

%6  46.04 %8- 4244 %30 5497 %18  64.62 %3  66.88 %28  85.28
%12 22.88 %13-  19.98 %27-  14.62 %55- 6.63 %2 6.74 %66- 2.32

%8  68.92 %9-  62.42 %11 69.59 %2  71.25 %3 73.62 %19  87.60

%1- _ 183.59 %7-  171.11 %23-  131.31 %18-  108.23 %1-  107.19 %10 117.99
ERU PRI W
154516 2016 164517 2017 17 w18 2018 184519 2019 19520 2020 20 .21 2021
% % % % % %

%5-  14.91 %16  17.31 %17- 1437 %7-  13.39 %1- 1331 %2-  13.09
%85- 0.08 %75- 002 %6300 1.28 % 46 187  %108-  (0.15)  %333- 0.35
%99-  (0.01)  %2400- 023 %143 056 %205 1.71 %96- 007 %2300 1.68
%128-  (044)  %T152- 023  %100- - - - - - | |
%163-  (0.60) %248  (2.09) %77-  (049) %135  (1.15) %24-  (0.87)  %116- 0.14
%48- 1.12 % 4 117 % 28 1.50 %23- 1.15 %30- 0.80 %44- 0.45
%15 8.28 %7- 7.70 % 12 8.65 % 25 10.77 %38  14.85 %20 17.80
%100  (0.85) %106 005  %100- - 2 - - - %100-  (0.02)
% 12 1.71 %30- 1.20 %48- 0.63 %5 0.66 %29- 0.47 % 43 0.67

- - - - %100 420 %62- 158  9%100- - | |

- 0.70 %229 230 %661 17.51 %93- 117 %15- 1.00 %7- 0.93
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Declaration and undertaking regarding the fairness and integrity of the financial
reports for the financial year ended 31 December 2021
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In compliance with the Capital Markets Authority’s Executive Bylaws Module 15
(Corporate Governance) and in-line with Article 5-2 of the same, the Board of
Directors undertakes that Noor Financial Investment Company’s financial reports
and statements for the year ended 31 December 2021 are presented soundly and
fairly; they present all financial aspects of the Company, including data and
operational results; and they are prepared in accordance with the International
Accounting Standards approved by the Authority.
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Authorized, Issued and Paid Up Share Capital: KD 41,316,276.100 Com.Reg.No: 71652 S/
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Noor Building, Intersection of Al Jahra Street & Airport Road, Shuwaikh, P.O. Box: 3311, Safat 13034 Kuwait, Telephone: (+965) 181 8080, Fax: (+965) 24929561/2
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