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Notes to the consolidated financial statements (continued) 

7 Subsidiary companies (continued) 
 

7.3 Disposal of Subsidiary Companies (continued) 
 

c)  Net assets of disposed subsidiaries as at the date of disposal were as follows; 
 

  KD 
Assets   
Cash and cash equivalents  949,954 
Short term deposits   1,500,000 
Murabaha, wakala and sukuk investments   152,965 
Receivables and other assets  131,897 
Due from related parties  4,680,454 
Investment properties  20,286,817 
Investments at fair value through other comprehensive income  165,156 
Investment in associates   2,396,970 
Property and equipment  2,070 
  30,266,283 
Less: Liabilities and non-controlling interests   
Payables and other liabilities  (533,585) 
Due to related parties  (1,304,295) 
Borrowings  (8,720,075) 
Non-controlling interests  (8,479,134) 
Total liabilities and non-controlling interest   (19,037,089) 
Net assets as at the date of disposal attributable to the Group   11,229,194 

 
For the purpose of the consolidated statement of cash flow, the net cash inflow on disposal of subsidiary is 
KD550,046. 
 
8 Cost of sales and services, general, administrative and other expenses 

and finance cost 
 

a) Cost of sales and services include staff costs of KD5,260,975 (2018: KD5,446,775), and amortization of 
KD283,759. (2018: KD227,007). 
  

b) General, administrative and other expenses include the following: 
 

 Year ended 
31 Dec.  

2019 

 Year ended 
31 Dec. 

2018 
 KD  KD 

    

Staff costs 2,079,730 2,451,197 
Depreciation and amortization  510,894 336,671 
Other expenses 3,192,718 2,795,679 

 5,783,342 5,583,547 

 
Number of staffs employed by the Parent Company as at 31 December 2019 was 37 (2018: 39).  
 
c) Finance cost relates to borrowing from banks, other financial institutions and from Ultimate Parent Company 

which are financial liabilities stated at amortized cost  
 

d) During the year, management has performed an impairment assessment on property and equipment and as a 
result recognised an impairment of KD530,144.   




































































